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Oman Cool reception seen for Dubai World offer

Middle East Reuters

- Friday, April 30, 2010 6:22:45 PM Oman Time

International . . L

. DUBAI: Dubai World, which is in talks to = Email the story & Print the story
Business restructure $26 billion in debt, is offering lenders FTTHRSS feed

an additional 1 percent in interest upon maturity
of new debt, but the deal is unlikely to satisfy
Entertainment banks, analysts said on Thursday.

Sports

Expat The state-owned conglomerate's offer is for a 1 percent interest rate and 1 percent payment-in-kind,
; a source familiar with the matter said, an upgrade from an opening 1 percent interest rate offer

Tecmomgy which was rejected as being too low.

Features

- A Dubai government spokeswoman said there was no change to the initial terms, which called for a
Snapshots cash interest payment as well as a payment-in-kind but did not outline the interest rates offered.
ISERVICES " . .

: The government has not presented a revised offer or improved terms, there has been no change to
Mobile Services the original proposal,” she said.

PiSCUSS Dubai unveiled a $9.5 billion rescue plan for Dubai World and its property unit Nakheel in March.
Classifieds

The source, who asked not to be identified, said Dubai World added the 1 percent payment-in-kind
City Guide option, a lump sum interest payment at the end of a loan maturity, to sweeten the offer.

Prayer Timings another person familiar with the process said: "(It's) fish market haggling over prices, only this is
Weather played out in the media."

Horoscope Dubai World is in talks with a core panel of seven banks -- five foreign and two local -- which
. . represents more than 97 creditors.

Movies

Flight Schedule A 2 percent total rate may still be seen as low by local lenders whose borrowing costs are higher
- compared with some of the foreign banks on the panel.

eGreetings
IOPINION "For local banks the difference between their cost of funding and the offered rate is still high, it
. creates a funding mismatch," said one banking expert.

Viewpoint

- Under Dubai's debt deal, lenders would receive new debt covering the $14.2 billion they are owed
Columns over five to eight years at an undisclosed commercial rate.
IMEMBERS . -

. The plan is to be partly funded by asset sales, with any shortfall guaranteed by the government.

Your Profile
- "It's a step in the right direction but | am not sure the offer will be overwhelmingly accepted by the
Newsletter creditors," said John Bates, head of fixed income at asset management firm Silk Invest in London.
INEWSPAPER . . .
- "It's looking closer now but there's still quite a gap between the current level (2 percent) and the
Advertising level being offered to trade creditors."

Subscription

IOTHER LINKS

About Us

Contact Us
Feedback

Archives

timesofoman.com

© Muscat Press and Publishing House SAOC 2008

m feeds available

= Web2


http://www.timesofoman.com/Login.asp
http://www.timesofoman.com/rss_all.asp
http://www.etimesofoman.com/
http://www.timesofoman.com/webadvertise.asp
http://www.khabarmobile.com:8080/times/Times.do
http://www.timesofoman.com/index.asp
http://www.timesofoman.com/catinner.asp?cat=1&rand=pfbdgcebljOk2fDYRvUu961Gnm
http://www.timesofoman.com/catinner.asp?cat=2&rand=VAiA08QYGTZaf8RNelcRMWhXO6
http://www.timesofoman.com/catinner.asp?cat=3&rand=PofecR2uqXUxmVYrLYMkSCRIdI
http://www.timesofoman.com/catinner.asp?cat=4&rand=dPlwlneruZMwZNvGcs5HptW79a
http://www.timesofoman.com/catinner.asp?cat=5&rand=KdvLlhpaSi81dqfVno1JwaAqh0
http://www.timesofoman.com/catinner.asp?cat=6&rand=MrW3sMFSOXARkRoIli5LpCtUMe
http://www.timesofoman.com/catinner.asp?cat=7&rand=RwSNsLmVCGtrIvik9iKZgifajh
http://www.timesofoman.com/catinner.asp?cat=8&rand=n6dbtXGZnkjM7Kn4jkmjgceabG
http://www.timesofoman.com/featureinner.asp
http://www.timesofoman.com/photos.asp
http://www.timesofoman.com/innercat.asp?detail=36513&rand=fos0qkUgukMfG0fplGZUjPbPma#
http://www.khabarmobile.com:8080/times/Times.do
http://www.timesofoman.com/forum.asp
http://www.timesofoman.com/classified.asp
http://www.timesofoman.com/cityguide.asp
http://www.timesofoman.com/innercat.asp?detail=36513&rand=fos0qkUgukMfG0fplGZUjPbPma#
http://www.timesofoman.com/innercat.asp?detail=36513&rand=fos0qkUgukMfG0fplGZUjPbPma#
http://www.timesofoman.com/Horoscope.asp
http://www.timesofoman.com/movie.asp
http://www.timesofoman.com/flight.asp
http://www.timesofoman.com/ecards.asp
http://www.timesofoman.com/innercat.asp?detail=36513&rand=fos0qkUgukMfG0fplGZUjPbPma#
http://www.timesofoman.com/viewpoint.asp
http://www.timesofoman.com/viewcolumnlist.asp
http://www.timesofoman.com/innercat.asp?detail=36513&rand=fos0qkUgukMfG0fplGZUjPbPma#
http://www.timesofoman.com/login.asp
http://www.timesofoman.com/signup.asp
http://www.timesofoman.com/innercat.asp?detail=36513&rand=fos0qkUgukMfG0fplGZUjPbPma#
http://www.timesofoman.com/advertise.asp
http://www.timesofoman.com/subscription.asp
http://www.timesofoman.com/innercat.asp?detail=36513&rand=fos0qkUgukMfG0fplGZUjPbPma#
http://www.timesofoman.com/aboutus.asp
http://www.timesofoman.com/contactus.asp
http://www.timesofoman.com/feedback.asp
http://www.timesofoman.com/archive.asp
http://www.timesofoman.com/innercat.asp?detail=36513&rand=fos0qkUgukMfG0fplGZUjPbPma#
http://www.timesofoman.com/innercat.asp?detail=36513&rand=fos0qkUgukMfG0fplGZUjPbPma#
http://www.timesofoman.com/news_rss_files.asp?id=36513
http://www.timesofoman.com/track_banner.asp?bid=157
http://www.timesofoman.com/track_banner.asp?bid=105
http://www.timesofoman.com/track_banner.asp?bid=106
http://www.timesofoman.com/rss_all.asp
http://www.web2pdfconvert.com/?ref=PDF

