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Selective buying boosts Dubai,
Gulf bourses

By Rachna Uppal

DUBAI - Dubai's bourse managed to end the week on a high
note on Thursday, after five consecutive sessions of
decline, boosted by selective buying from investors picking
up bargains.

Most Gulf Arab bourses ended higher as well, with Kuwait the
lone decliner.

Bellwether Emaar Properties rose 2.2 percent, having gained
as much as 4 percent in intraday trading. Dubai Financial
Market climbed 2.2 percent and logistics services provider
Aramex advanced 2.2 percent.

"There may be some bargain hunting by local investors as it is
now possible to pick up names at half the (cost) of companies
in (emerging) markets,” said Daniel Broby, chief investment
officer at Silk Invest, an asset management company.

"I expect this will be sporadic and that the real buyers will
await for positive news flow in the New Year.

The index ended 1.4 percent higher at 1,759 points.

Selective buying dominated other Gulf bourses as well on
Thursday -- although gains came amid holiday-thinned
volumes -- with small to mid-cap stocks seeing the biggest
rise.

Qatar MNational Bank, the Gulf Arab state's largest lender, rose
0.9 percent, while Industries Qatar ended up a similar
amaount.

Qatar's index closed 0.2 percent higher at 7,046 points, but
could be set for declines.

"We remind traders of the broad and ongoing correction since
October and note that more selling remains visible in the short
term,” Shuaa Capital said in a research note.

Kuwait's market was the only Gulf bourse to decline on
Thursday, with troubled logistics firm Agility extending losses.

Shares in Agility, which is accused of overcharging the U.S.
Army by $60 million, slumped 4.7 percent. Agility said Thursday
that its court case in the U.S. is being rescheduled and a date
and time will be announced soon.

The index declined 0.4 percent to 7,056 points.

Abu Dhabi's index and Bahrain's closed 0.2 percent and 0.3
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6,167 points, up 0.4 percent.

"Things will remain hazy till next year when new fundamentals
step in,” said Adel Nasr at United Securities in Muscat.

Saudi Arabia's index is closed on Thursdays and will recpen on
Saturday. Next week is expected to be another slow week on
the Gulf markets.

"The year will end uneventfully,” said Broby. "Althouagh
markets are open, foreign investors will find it difficult to trade
because settlement days in Europe are not well aligned with
Arab trading days this festive season.”

TRADING HIGHLIGHTS

In Dubai the index advanced 1.4 percent to 1,759 points,
while in Abu Dhabi the benchmark climbed 0.2 percent to
2,699 points.

Muscat's benchmark rose 0.4 percent to 6,167 points, while
Qatar's measure advanced 0.2 percent to 7,046 points.

The benchmark in Kuwait slipped 0.4 percent to 7,056 points,
while in Bahrain the index climbed 0.3 percent to 1,449 points.

To keep updated with the very latest news sign up to the
Maktoob Business newsletter now.
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DP World says makes debt payments on time
1/4/2010 10:52:09 AM 196 |
So now the $64000 question is will Nakheel pay
the coupon on its 2011 Development 2 sukuk due
on 16 January what with sentiment being much
better owing to Burj Dubai or will this be
Nakheels... MORE

New UAE bankruptcy law "within months'
12/25/2009 9:17:34 AM 1 =4
Downtown contractors were not paid for more
than & months, and they did not pay their sub-
contractors for 9 months, and the sub-contractor
did not pay their sub-sub-contractors for 12...
MORE

Dubai World seen pressing for recovery time
12/23/2009 5:13:09 AM 1 | B |
Daily we hear about the standstill and
restructuring of the debts Dubai World owes to its
creditors. The public is curious to know about the
future of Nakheel's World, Palm Jebel &li and...
MORE

» ALL COMMENTS


http://business.maktoob.com/0/NewsletterSubscription.htm
http://i1.makcdn.com/Business2009/StaticContent_1/#
http://www.addthis.com/bookmark.php?v=20
http://business.maktoob.com/20090000411182/0/PrintPage.htm
javascript:openpopup('http://business.maktoob.com/Pages/General/TellAFriend.aspx?StoryID=20090000411182&HeadLine=Selective buying boosts Dubai, Gulf bourses','1000','630');
javascript:GoToAnchor('AddComment','tbUserName');
http://business.maktoob.com/36124/1/1/HotLinks.htm
http://business.maktoob.com/20090000415494/S_P_and_Nasdaq_rise_on_factory_orders/Article.htm
javascript:openpopup('http://business.maktoob.com/Pages/General/TellAFriend.aspx?StoryID=20090000415494&HeadLine=S&P and Nasdaq rise on factory orders','1000','630');
http://business.maktoob.com/20090000415494/S_P_and_Nasdaq_rise_on_factory_orders/Article.htm#AddComment
http://business.maktoob.com/20090000415418/Alwaleed_gives_Citi_shares_to_Kingdom_Hldg/Article.htm
javascript:openpopup('http://business.maktoob.com/Pages/General/TellAFriend.aspx?StoryID=20090000415418&HeadLine=Alwaleed gives Citi shares to Kingdom Hldg','1000','630');
http://business.maktoob.com/20090000415418/Alwaleed_gives_Citi_shares_to_Kingdom_Hldg/Article.htm#AddComment
http://business.maktoob.com/20090000415410/Gulf_markets_up_in_more_active_trade/Article.htm
javascript:openpopup('http://business.maktoob.com/Pages/General/TellAFriend.aspx?StoryID=20090000415410&HeadLine=Gulf markets up in more active trade','1000','630');
http://business.maktoob.com/20090000415410/Gulf_markets_up_in_more_active_trade/Article.htm#AddComment
http://business.maktoob.com/20090000414934/Recovery_bets_lift_Wall_Street/Article.htm
javascript:openpopup('http://business.maktoob.com/Pages/General/TellAFriend.aspx?StoryID=20090000414934&HeadLine=Recovery bets lift Wall Street','1000','630');
http://business.maktoob.com/20090000414934/Recovery_bets_lift_Wall_Street/Article.htm#AddComment
http://business.maktoob.com/20090000414854/VW_preferreds_fall_on_Qatar_s_lock-up_end/Article.htm
javascript:openpopup('http://business.maktoob.com/Pages/General/TellAFriend.aspx?StoryID=20090000414854&HeadLine=VW preferreds fall on Qatar's lock-up end','1000','630');
http://business.maktoob.com/20090000414854/VW_preferreds_fall_on_Qatar_s_lock-up_end/Article.htm#AddComment
http://business.maktoob.com/20090000415686/Wheat_rises_on_strong_buying/Article.htm
javascript:openpopup('http://business.maktoob.com/Pages/General/TellAFriend.aspx?StoryID=20090000415686&HeadLine=Wheat rises on strong buying','1000','630');
http://business.maktoob.com/20090000415686/Wheat_rises_on_strong_buying/Article.htm#AddComment
http://business.maktoob.com/20090000415558/Gold_inches_above_1_120/Article.htm
javascript:openpopup('http://business.maktoob.com/Pages/General/TellAFriend.aspx?StoryID=20090000415558&HeadLine=Gold inches above $1,120','1000','630');
http://business.maktoob.com/20090000415558/Gold_inches_above_1_120/Article.htm#AddComment
http://business.maktoob.com/20090000415550/Dollar_rises_versus_yen_in_choppy_trade/Article.htm
javascript:openpopup('http://business.maktoob.com/Pages/General/TellAFriend.aspx?StoryID=20090000415550&HeadLine=Dollar rises versus yen in choppy trade','1000','630');
http://business.maktoob.com/20090000415550/Dollar_rises_versus_yen_in_choppy_trade/Article.htm#AddComment
http://business.maktoob.com/20090000414466/1/AllStoryDiscussions.htm
javascript:openpopup('http://business.maktoob.com/Pages/General/TellAFriend.aspx?StoryID=20090000414466&HeadLine=DP World says makes debt payments on time','1000','630');
http://business.maktoob.com/20090000414466/DP_World_says_makes_debt_payments_on_time/Article.htm#AddComment
http://business.maktoob.com/20090000414466/1/AllStoryDiscussions.htm
http://business.maktoob.com/20090000408126/1/AllStoryDiscussions.htm
javascript:openpopup('http://business.maktoob.com/Pages/General/TellAFriend.aspx?StoryID=20090000408126&HeadLine=New UAE bankruptcy law 'within months'','1000','630');
http://business.maktoob.com/20090000408126/New_UAE_bankruptcy_law_within_months_/Article.htm#AddComment
http://business.maktoob.com/20090000408126/1/AllStoryDiscussions.htm
http://business.maktoob.com/20090000410542/1/AllStoryDiscussions.htm
javascript:openpopup('http://business.maktoob.com/Pages/General/TellAFriend.aspx?StoryID=20090000410542&HeadLine=Dubai World seen pressing for recovery time','1000','630');
http://business.maktoob.com/20090000410542/Dubai_World_seen_pressing_for_recovery_time/Article.htm#AddComment
http://business.maktoob.com/20090000410542/1/AllStoryDiscussions.htm
http://business.maktoob.com/1/1/[KW]/0/0/4/0/0/AllDiscussions.htm

S&P and Nasdaq rize on factory orders B |

HOME BUSINESS GULF MIDEAST NAFRICA WORLD FINANCE SPORT PHOTOS RESOURCES

Site Map | Privacy Policy | Terms & Conditions | About Maktoob Business | Contact Us | RSS Feeds | Advertise

© All material copyright of Maktoob Group unless otherwise attributed. I/ O
N Contact our advertising team for advertising and sponsaorship on Maktoob Business. ..,-\ -/
Maktoob associated websites: Maktoob Research " I'I'l HK‘I‘ I]I] E

UUse of this site constitutes acceptance of our User Policy and Privacy Policy,



http://business.maktoob.com/20090000415494/S_P_and_Nasdaq_rise_on_factory_orders/Article.htm
javascript:openpopup('http://business.maktoob.com/Pages/General/TellAFriend.aspx?StoryID=20090000415494&HeadLine=S&P and Nasdaq rise on factory orders','1000','630');
http://business.maktoob.com/20090000415494/S_P_and_Nasdaq_rise_on_factory_orders/Article.htm#AddComment
http://business.maktoob.com/20090000415438/Oil_rises_near_82_on_cold_weather_data/Article.htm
javascript:openpopup('http://business.maktoob.com/Pages/General/TellAFriend.aspx?StoryID=20090000415438&HeadLine=Oil rises near $82 on cold weather data','1000','630');
http://business.maktoob.com/20090000415438/Oil_rises_near_82_on_cold_weather_data/Article.htm#AddComment
http://business.maktoob.com/
http://business.maktoob.com/BusinessHP.htm
http://business.maktoob.com/2/0/NewsRegionSHP.htm
http://business.maktoob.com/1/0/NewsRegionSHP.htm
http://business.maktoob.com/4/0/NewsRegionSHP.htm
http://business.maktoob.com/-1/0/NewsRegionSHP.htm
http://business.maktoob.com/FinanceHP.htm
http://business.maktoob.com/SportHP.htm
http://business.maktoob.com/1/0/0/0/0/0/GalleryHP.htm
http://business.maktoob.com/ResourcesHP.htm
http://business.maktoob.com/SiteMap.htm
http://www.maktoob.com/privacy_e.php
http://www.maktoob.com/terms_e.php
http://business.maktoob.com/AboutUs.htm
http://www.maktoob.com/feedback_e.php
http://business.maktoob.com/RssFeedMainPage.htm
javascript:openpopup('http://advertising.maktoob.com',1030,630)
http://www.maktoob-research.com/
http://maktoob.com/

